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Item 5.07. Submission of Matters to a Vote of Security Holders.

Dynex Capital, Inc. (the Company) held its annual meeting of shareholders on May 11, 2011, at which four proposals were submitted to the Company’s
shareholders. The proposals are described in detail in the Company’s proxy statement for the annual meeting filed with the Securities and Exchange Commission on March 30,
2011. A quorum of shares was present for the annual meeting, and the final results for the votes regarding the proposals are set forth below.

Proposal 1— Shareholders elected five directors to serve for a one-year period until the 2012 Annual Meeting of Shareholders and until their successors have been elected and
duly qualified. The name of each director elected, and the votes cast for such individuals, are set forth below:

Name For Withheld Broker Non-Votes
Thomas B. Akin 17,071,104 438,596 16,265,113
Michael R. Hughes 17,086,581 423,119 16,265,113
Barry Igdaloff 17,023,457 486,243 16,265,113
Daniel K. Osborne 16,357,497 1,152,203 16,265,113
James C. Wheat, 111 17,088,264 421,436 16,265,113

Proposal 2 — Shareholders approved, on an advisory and non-binding basis, the compensation of the Company’s named executive officers, as disclosed in the proxy statement.
The votes regarding Proposal 2 were as follows:

For Against Abstentions Broker Non-Votes
16,898,299 373,468 237,933 16,265,113

Proposal 3 — Shareholders recommended, on an advisory and non-binding basis, that future advisory votes on executive compensation be held annually. The votes regarding
Proposal 3 were as follows:

1 Year 2 Years 3 Years Abstentions
11,996,385 4,116,479 302,596 1,094,240

Proposal 4 — Shareholders approved a proposal to ratify the Company’s selection of BDO USA, LLP as independent certified public accountants to audit the consolidated financial
statements of the Company for the fiscal year ending December 31, 2011. The votes regarding Proposal 4 were as follows:

For Against Abstentions Broker Non-Votes
33,215,511 330,575 228,727 -0-
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